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Pensioner contribution: cohort calculation
Example: 2015 pensioner cohort

12

Difference between performance and interest on retirement assets

| 0.1% |

1/2

| 1.9%

2010

| -2.45%

12

-5.1%

2011 2012 2013 2014

@ Net investment return M nterest on retirement assets

Difference between performance and implicitinterest

[oo |

|43%

| 10.2%

7.2%

[ow] }

2015

2016

2017

M Net investment return

W Implicit interest

2019

2020

12.5%




